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Introduction
	The report examines foreign direct investment (FDI) trends by all companies from 18 source countries investing in seven destination regions between January 2020 and December 2022.
The report includes estimated values on capital investment and the number of jobs created in cases where information was not available at project announcement.
	Headline figures
No of FDI projects
232
Total jobs created
18,623
Average project size (jobs)
80
Total capital investment
USD 8,131.69 m
Average project size
USD 35.10 m



Executive Summary
FDI projects peaked in 2022
Some 107 projects,    or 46.1% of projects, were recorded in 2022.    This was the year in which the highest numbers of projects were recorded.          During this period a total of 12,021 jobs were created     and USD 2.93bn capital was invested by these projects,     equating to a 64.5% and     36.1% of total     jobs and capital investment respectively.
Key investors account for almost one-third of projects.
The top 10% of investors have created a total of 75 projects, 32% of the total projects. These investors have created a combined total of 4,296 jobs, which equates to almost one-quarter of the overall total. The combined capital investment from these companies reached USD 4.75bn, equating to the majority of the total for all companies.
Software & IT services is top sector with more than one-fifth of projects.
Out of a total of 23 sectors, Software & IT services accounted for 21.1% of projects. Project volume in this sector peaked during 2022, with 23 projects tracked. Total jobs creation and capital investment in this sector was 3,655 jobs and USD 334.30m respectively.
Largest projects originate in Burundi
With an average project size of USD 179.80m, projects originating in Burundi are approximately five times larger than the average across all source countries.Ranked eighth in overall projects recorded with 3 in total, Burundi created a total of 1,038 jobs and USD 539.40m capital investment.
Top five destinations attract almost half of projects.
Out of a total of 57 destination countries, the top five account for almost half of projects. UAE is the top destination country accounting for one-eighth of projects tracked.  Total investment into UAE resulted in the creation of 1,356 jobs and USD 304.60m capital investment, equating to an average of 45 jobs and USD 10.20m investment per project.
Key FDI Trends
Between January 2020 and December 2022 a total of 232 FDI projects were recorded. These projects represent a total capital investment of USD 8.13bn, which is an average investment of USD 35.10m per project. During the period, a total of 18,623 jobs were created.
The largest number of projects was announced in 2022, with 107 projects that year. Average capital investment peaked in 2021, while average job creation peaked in 2022.
Headline FDI trends by year
	Year
	Number of projects
	% growth per annum
	Jobs created
	Capital investment 

	
	
	
	Total
	Average
	Total (USD m)
	Average (USD m)

	2022
	107
	98.1
	12,021
	112
	2,931.80
	27.40

	2021
	54
	n/a
	2,647
	49
	2,551.30
	47.20

	2020
	71
	n/a
	3,955
	55
	2,648.60
	37.30

	Total
	232
	n/a
	18,623
	80
	8,131.70
	35.10


Source: fDi Intelligence from The Financial Times Ltd
When allocated into bands, projects creating between 10 and 24 jobs represent 28.5% of projects, while projects creating between 25 and 49 jobs represent more than one-fifth of projects.
Number of FDI projects by jobs created and year
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Source: fDi Intelligence from The Financial Times Ltd
	In terms of project type, 89.2% of projects are new investments.  New projects have an average capital investment of USD 34.50 million and job creation of 72 per project.
The average capital investment for expansion and co-location is USD 41.50 million and USD 0.70 million respectively.  The average number of jobs created in these project types is 147 and 2 respectively.
	Number of projects by type
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Source: fDi Intelligence from The Financial Times Ltd


Companies
A total of 144 companies from 18 source countries invested in seven destination regions between January 2020 and December 2022, out of a total 28,893 companies investing in FDI globally.
Number of companies by year and percentage of all companies
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Source: fDi Intelligence from The Financial Times Ltd
The top 10 companies accounted for a combined total of 63 projects (27.2% of projects). Within the past 12 months, seven of the top 10 companies have announced projects, with GoMyCode being the top investor for this period with eight projects.
Top 10 companies: number of projects
	Company name
	Source country
	No of projects
	Global projects*
	% of global projects**
	Projects in last 12 mths

	Africa Data Centres
	Mauritius
	16
	19
	84.2
	5

	GoMyCode
	Tunisia
	14
	14
	100
	8

	Open Access Data Centres (OADC)
	Mauritius
	5
	5
	100
	2

	Ponea Health
	Kenya
	4
	4
	100
	4

	Wingu.africa
	Djibouti
	4
	4
	100
	2

	Twiga Foods
	Kenya
	4
	4
	100
	4

	DPA Africa Asset-Co
	Mauritius
	4
	4
	100
	0

	Odiggo
	Egypt
	4
	4
	100
	0

	African Export-Import Bank
	Egypt
	4
	8
	50
	0

	Magrabi Optical
	Saudi Arabia
	4
	9
	44.4
	4


*Total number of projects worldwide from the company regardless of report criteria.
** The share of global projects from the company which match report criteria.
Source: fDi Intelligence from The Financial Times Ltd
The top 10 companies account for 19.4% of job creation and 48.2% of capital investment. Collectively, they create smaller projects in terms of job creation at 57 jobs on average. These companies generally provide higher capital investment at an average of USD 62.20 million per project.
Top 10 Companies:  Jobs Created and Capital Investment
	Company Name
	Jobs created
	Capital investment 

	
	Total
	Average per project
	Total 
(USD m)
	Average (USD m)

	Africa Data Centres
	1,003
	62
	1,909.10
	119.30

	GoMyCode
	720
	51
	122.00
	8.70

	Open Access Data Centres (OADC)
	311
	62
	734.00
	146.80

	African Export-Import Bank
	249
	62
	35.30
	8.80

	DPA Africa Asset-Co
	109
	27
	552.10
	138.00

	Magrabi Optical
	205
	51
	18.30
	4.60

	Odiggo
	156
	39
	79.80
	19.90

	Ponea Health
	88
	22
	20.80
	5.20

	Twiga Foods
	499
	124
	80.40
	20.10

	Wingu.africa
	280
	70
	366.90
	91.70


Source: fDi Intelligence from The Financial Times Ltd
Industry Analysis: Sectors
Out of a total of 23 sectors, the top five account for the majority of projects. Software & IT services is the top sector accounting for more than one-fifth of projects tracked. Project volume in this sector peaked during 2022, with 23 projects tracked.
Number of FDI projects by year and sector
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Source: fDi Intelligence from The Financial Times Ltd
Software & IT services has generated the highest number of total jobs, while Textiles has the largest project size with 228 jobs per project on average. Communications  has the highest total investment and Renewable energy the highest average at USD 111.00m per project.
FDI trends by sector
	Sector
	No of projects
	Jobs Created
	Capital investment

	
	
	Total
	Average
	Total (USD m)
	Average (USD m)

	Software & IT services
	49
	3,655
	74
	334.30
	6.80

	Communications
	42
	2,591
	61
	4,267.60
	101.60

	Business services
	37
	1,924
	52
	349.70
	9.50

	Financial services
	27
	930
	34
	320.10
	11.90

	Transportation & Warehousing
	12
	524
	43
	489.20
	40.80

	Consumer products
	9
	1,157
	128
	161.40
	17.90

	Food & Beverages
	8
	1,253
	156
	203.40
	25.40

	Textiles
	8
	1,828
	228
	74.50
	9.30

	Renewable energy
	7
	211
	30
	777.00
	111.00

	Industrial equipment
	6
	120
	20
	24.80
	4.10

	Other sectors
	27
	4,430
	164
	1,129.70
	41.80

	Total
	232
	18,623
	80
	8,131.70
	35.10


Source: fDi Intelligence from The Financial Times Ltd
Industry Analysis: Business activity
Out of a total of 14 business activities, the top five account for the majority of projects. Sales, Marketing & Support is the top business activity accounting for more than one-quarter of projects tracked. Project volume in this business activity peaked during 2022, with 31 projects tracked.
Number of FDI projects by year and business activity
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Source: fDi Intelligence from The Financial Times Ltd
Manufacturing has generated the highest number of total jobs and has the largest project size with 347 jobs per project on average.  ICT & Internet Infrastructure has the highest total investment, while Electricity has the highest average investment at USD 146.60m per project.
FDI trends by business activity
	Business activity
	No of projects
	Jobs Created
	Capital investment

	
	
	Total
	Average
	Total (USD m)
	Average (USD m)

	Sales, Marketing & Support
	62
	2,004
	32
	404.50
	6.50

	Business Services
	54
	2,447
	45
	475.30
	8.80

	ICT & Internet Infrastructure
	35
	2,294
	65
	4,227.80
	120.80

	Manufacturing
	16
	5,552
	347
	980.90
	61.30

	Education & Training
	14
	720
	51
	122.00
	8.70

	Headquarters
	13
	696
	53
	201.30
	15.50

	Retail
	13
	771
	59
	92.90
	7.10

	Logistics, Distribution & Transportation
	9
	1,239
	137
	519.60
	57.70

	Electricity
	5
	153
	30
	732.80
	146.60

	Research & Development
	5
	1,126
	225
	58.60
	11.70

	Other business activities
	6
	1,621
	270
	316.00
	52.70

	Total
	232
	18,623
	80
	8,131.70
	35.10


Source: fDi Intelligence from The Financial Times Ltd
Source Countries
Out of a total of 15 source countries, the top five account for the majority of projects. Egypt is the top source country accounting for almost one-third of projects tracked. Project volume in this source country peaked during 2022, with 38 projects tracked.
Number of FDI projects by year and source country
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Source: fDi Intelligence from The Financial Times Ltd
Egypt has generated the highest number of total jobs, while Mauritius has the highest total investment.  Burundi has the largest project size on average in terms of both investment and jobs creation.
FDI trends by source country
	Source country
	No of projects
	No of companies
	Jobs Created
	Capital investment

	
	
	
	Total
	Average
	Total (USD m)
	Average (USD m)

	Egypt
	75
	53
	5,061
	67
	833.80
	11.10

	Mauritius
	55
	28
	4,347
	79
	4,344.90
	79.00

	Kenya
	38
	25
	4,360
	114
	1,206.10
	31.70

	Tunisia
	31
	15
	2,053
	66
	422.20
	13.60

	Zimbabwe
	8
	5
	667
	83
	106.90
	13.40

	Seychelles
	7
	4
	157
	22
	83.60
	11.90

	Djibouti
	4
	1
	280
	70
	366.90
	91.70

	Burundi
	3
	2
	1,038
	346
	539.40
	179.80

	Ethiopia
	3
	3
	306
	102
	38.10
	12.70

	Libya
	2
	2
	78
	39
	8.40
	4.20

	Other source countries
	6
	6
	276
	46
	181.40
	30.20

	Total
	232
	144
	18,623
	80
	8,131.70
	35.10


Source: fDi Intelligence from The Financial Times Ltd
Source cities
Out of a total of 30 source cities, the top five account for more than two-thirds of projects. Cairo is the top source city accounting for almost one-quarter of projects tracked. Project volume in this source city peaked during 2022, with 26 projects tracked.
Ebene  has both the highest total and highest average investment at USD 3.91bn overall and USD 100.30m per project.  Cairo has generated the highest number of total jobs, while Giza has the largest project size with 245 jobs per project on average.
FDI trends by source city
	Source city
	Projects
	Companies
	Jobs Created
	Capital Investment (USD m)

	
	No
	%
	No
	%
	
	

	Cairo
	55
	23.71
	36
	26.87
	3,385
	633.60

	Ebene
	39
	16.81
	13
	9.70
	2,357
	3,912.40

	Nairobi
	35
	15.09
	22
	16.42
	2,082
	1,038.60

	Tunis
	24
	10.34
	10
	7.46
	1,541
	379.80

	Harare
	8
	3.45
	5
	3.73
	667
	106.90

	Port Louis
	7
	3.02
	7
	5.22
	310
	241.00

	Alexandria
	5
	2.16
	4
	2.99
	108
	11.30

	Giza
	5
	2.16
	4
	2.99
	1,225
	146.50

	Grand Baie
	5
	2.16
	5
	3.73
	1,111
	117.60

	Djibouti
	4
	1.72
	1
	0.75
	280
	366.90

	6th of October City
	3
	1.29
	3
	2.24
	117
	14.00

	Addis Ababa
	3
	1.29
	3
	2.24
	306
	38.10

	Mahe
	3
	1.29
	2
	1.49
	72
	29.00

	Susah (Sousse)
	3
	1.29
	1
	0.75
	105
	10.30

	Kigali
	2
	0.86
	2
	1.49
	67
	55.60

	New Cairo
	2
	0.86
	1
	0.75
	24
	2.40

	Tripoli
	2
	0.86
	2
	1.49
	78
	8.40

	10th of Ramadan
	1
	0.43
	1
	0.75
	50
	12.40

	Al-Arianah (Ariana)
	1
	0.43
	1
	0.75
	72
	4.20

	Antananarivo
	1
	0.43
	1
	0.75
	50
	8.70

	Other source cities
	10
	4.31
	10
	7.46
	857
	218.30

	Not Specified
	14
	6.03
	10
	7.46
	3,547
	728.20

	Total
	232
	100.00
	144
	107.46
	18,623
	8,131.70


Source: fDi Intelligence from The Financial Times Ltd
Destination Countries
Out of a total of 57 destination countries, the top five account for almost half of projects. UAE is the top destination country accounting for one-eighth of projects tracked. Project volume in this destination country peaked during 2022, with 20 projects tracked.
Number of FDI projects by year and destination country
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Source: fDi Intelligence from The Financial Times Ltd
Tanzania has received the highest number of total jobs and has the largest project size, with 253 jobs per project. South Africa has both the highest total and highest average investment at USD 2.15bn overall and USD 86.10m per project.
FDI trends by destination country
	Destination country
	No of projects
	No of companies
	Jobs Created
	Capital investment

	
	
	
	Total
	Average
	Total (USD m)
	Average (USD m)

	UAE
	30
	26
	1,356
	45
	304.60
	10.20

	South Africa
	25
	17
	1,182
	47
	2,151.40
	86.10

	Kenya
	19
	16
	2,767
	145
	633.50
	33.30

	Nigeria
	19
	13
	1,028
	54
	387.90
	20.40

	Tanzania
	13
	12
	3,299
	253
	802.80
	61.80

	Saudi Arabia
	12
	11
	584
	48
	98.70
	8.20

	Ghana
	8
	6
	646
	80
	513.10
	64.10

	Egypt
	6
	5
	313
	52
	40.20
	6.70

	United States
	6
	6
	259
	43
	51.30
	8.50

	Côte d Ivoire
	5
	5
	262
	52
	40.80
	8.20

	Other destination countries
	89
	84
	6,927
	77
	3,107.50
	34.90

	Total
	232
	144
	18,623
	80
	8,131.70
	35.10


Source: fDi Intelligence from The Financial Times Ltd
Destination Cities
Out of a total of 76 destination cities, the top five account for more than one-fifth of projects. Dubai is the top destination city accounting for one-tenth of projects tracked. Project volume in this destination city peaked during 2022, with 16 projects tracked.
Cape Town has both the highest total and highest average investment at USD 475.50m overall and USD 158.50m per project.  Dubai has received the highest number of total jobs, while Windhoek has the largest project size with 182 jobs per project on average.
FDI trends by destination city
	Destination city
	Projects
	Companies
	Jobs Created
	Capital Investment (USD m)

	
	No
	%
	No
	%
	
	

	Dubai
	23
	9.91
	22
	16.42
	989
	232.40

	Nairobi
	12
	5.17
	9
	6.72
	541
	420.90

	Lagos
	7
	3.02
	5
	3.73
	262
	146.60

	Dar es Salaam
	5
	2.16
	5
	3.73
	396
	150.60

	Abidjan
	4
	1.72
	4
	2.99
	101
	15.40

	Accra
	4
	1.72
	3
	2.24
	495
	351.40

	Cape Town
	3
	1.29
	2
	1.49
	210
	475.50

	Johannesburg
	3
	1.29
	2
	1.49
	149
	322.20

	Kampala
	3
	1.29
	3
	2.24
	438
	86.00

	Kigali
	3
	1.29
	3
	2.24
	166
	128.80

	Lekki
	3
	1.29
	3
	2.24
	369
	175.60

	Midrand
	3
	1.29
	2
	1.49
	190
	321.40

	Riyadh
	3
	1.29
	3
	2.24
	77
	13.20

	Windhoek
	3
	1.29
	3
	2.24
	548
	22.80

	Abu Dhabi
	2
	0.86
	2
	1.49
	35
	2.40

	Abuja
	2
	0.86
	2
	1.49
	49
	9.20

	Cairo
	2
	0.86
	2
	1.49
	91
	12.10

	Doha
	2
	0.86
	2
	1.49
	40
	3.40

	Durban
	2
	0.86
	1
	0.75
	140
	317.00

	Gaborone
	2
	0.86
	2
	1.49
	320
	154.50

	Other destination cities
	62
	26.72
	61
	45.52
	6,995
	1,938.60

	Not Specified
	79
	34.05
	49
	36.57
	5,816
	2,676.50

	Total
	232
	100.00
	144
	107.46
	18,623
	8,131.70


Source: fDi Intelligence from The Financial Times Ltd
Project Profiles
	December 2022 - Vitologic into UAE

	Vitologic (Cairo, Egypt) is investing in the city of Dubai, UAE in the Software & IT services sector in a Business Services project.

	Egypt-based Vitologic, an IT system integrator, has opened its first international office in Dubai, United Arab Emirates. It is located in Dubai Industrial City and will serve markets in the Middle East and north Africa.

	Jobs Created: 22 (est)
	Investment: USD 1.40 million (est)

	FDI project type: New
	


	December 2022 - CityBlue Hotels, a subsidiary of The Diar Group into Ghana

	CityBlue Hotels, a subsidiary of The Diar Group (Nairobi, Kenya) is investing in the city of Accra, Ghana in the Hotels & tourism sector in a Construction project.

	CityBlue Hotels, an operator of mid scale hotels in sub-Saharan Africa and subsidiary of Kenya-based The Diar Group, has entered a joint venture with Ghana-based Beaufort Properties to develop an apartment building in Accra, Ghana. Pinewood Residences by CityBlue, will be a 30-unit development, in Airport Residential, Accra. The property will provide an aparthotel and serviced apartments. It is expected to open in quarter four of 2023.

	Company contact: Jameel Verjee (Principal)

	Jobs Created: 202 (est)
	Investment: USD 100.30 million (est)

	FDI project type: New
	


	December 2022 - CityBlue Hotels, a subsidiary of The Diar Group into Ghana

	CityBlue Hotels, a subsidiary of The Diar Group (Nairobi, Kenya) is investing in the city of Accra, Ghana in the Hotels & tourism sector in a Construction project.

	CityBlue Hotels, an operator of mid scale hotels in sub-Saharan Africa and subsidiary of Kenya-based The Diar Group, has entered a joint venture with Ghana-based Beaufort Properties to develop an apartment building in Accra, Ghana.  Trinity Residences by CityBlue, will be a 25-unit development, in East Legon, Accra. The property will provide an aparthotel and serviced apartments. It is expected to open in quarter four of 2023.

	Company contact: Jameel Verjee (Principal)

	Jobs Created: 202 (est)
	Investment: USD 100.30 million (est)

	FDI project type: New
	


	December 2022 - FiveMnkys into UAE

	FiveMnkys (Cairo, Egypt) is investing in the city of Dubai, UAE in the Business services sector in a Headquarters project.

	Egypt-based FiveMnkys, a marketing and advertising company, has plans to move its headquarters from Cairo, Egypt to Dubai, United Arab Emirates. The company will create eight new jobs.

	Company contact: Bahaa Eldin Moustafa (Founder)

	Jobs Created: 8
	Investment: USD 0.87 million (est)

	FDI project type: New
	


	December 2022 - Open Access Data Centres (OADC), a subsidiary of West Indian Ocean Cable Company (WIOCC) into South Africa

	Open Access Data Centres (OADC), a subsidiary of West Indian Ocean Cable Company (WIOCC) (Ebene, Mauritius) is investing in the city of Cape Town, South Africa in the Communications sector in a ICT & Internet Infrastructure project.

	Open Access Data Centres (OADC), a subsidiary of Mauritius-based West Indian Ocean Cable Company, will a new data centre at Brackenfell, in Cape Town, South Africa. The facility will have an initial 1000 sq m of IT white space, which can be scaled up to more than 800 racks as demand grows, and has a site load of 3 megawatts. The facility will open in January 2023.

	Company contact: Dr Ayotunde Coker (Chief Executive Officer, Open Access Data Centres (OADC))

	Jobs Created: 70 (est)
	Investment: USD 158.50 million (est)

	FDI project type: New
	


	December 2022 - Open Access Data Centres (OADC), a subsidiary of West Indian Ocean Cable Company (WIOCC) into South Africa

	Open Access Data Centres (OADC), a subsidiary of West Indian Ocean Cable Company (WIOCC) (Ebene, Mauritius) is investing in the city of Durban, South Africa in the Communications sector in a ICT & Internet Infrastructure project.

	Open Access Data Centres (OADC), a subsidiary of Mauritius-based West Indian Ocean Cable Company, has announced that it will expand its data centre facility in Durban, South Africa.

	Company contact: Dr Ayotunde Coker (Chief Executive Officer, Open Access Data Centres (OADC))

	Jobs Created: 70 (est)
	Investment: USD 158.50 million (est)

	FDI project type: Expansion
	


	December 2022 - Liquid Cloud (Liquid C2), a subsidiary of Econet Global into Kenya

	Liquid Cloud (Liquid C2), a subsidiary of Econet Global (Ebene, Mauritius) is investing in the city of Nairobi, Kenya in the Communications sector in a Technical Support Centre project.

	Liquid Cloud (Liquid C2), a subsidiary of Liquid Intelligent Technologies, itself a subsidiary of Mauritius-based Econet Group, has established a cyber security fusion centre in Nairobi, Kenya. The centre offers solutions for small and medium businesses requiring security operation centre services.

	Company contact: David Behr (Chief Executive Officer, Liquid Cloud)

	Jobs Created: 143 (est)
	Investment: USD 12.70 million (est)

	FDI project type: New
	


	December 2022 - SideUp into Saudi Arabia

	SideUp (Cairo, Egypt) is investing in the city of Riyadh, Saudi Arabia in the Software & IT services sector in a Headquarters project.

	Egypt-based SideUp, a logistics platform for e-commerce services, is relocating its global headquarters to Riyadh, Saudi Arabia. This follows a $1.2m funding round from Launch Africa VC, 500 Global, Riyadh Angels, Alex Angels, Al Tuwaijri Fund and an angel investor.

	Company contact: Waleed Rashed (Chief Executive Officer)

	Jobs Created: 42 (est)
	Investment: USD 9.50 million (est)

	FDI project type: New
	


	December 2022 - Naf Naf, a subsidiary of Sy International into Ecuador

	Naf Naf, a subsidiary of Sy International (Susah (Sousse), Tunisia) is investing in the city of Guayaquil, Ecuador in the Textiles sector in a Retail project.

	Fashion retailer Naf Naf, a subsidiary of Tunisia-based Sy International, has opened a new store in Guayaquil, Ecuador. The store, worth an investment of $150,000 and located at the Riocentro Los Ceibos shopping centre, has created five jobs and will serve the domestic market.

	
	Waldir Jaramillo, general manager (Latin America): "Ecuador is a very important market for the brand, which is why we have an expansion plan with our stores. We will continue to reach different regions to be closer to our customers."
	

	Company contact: Waldir Jaramillo (General Manager (Latin America), Naf Naf)

	Jobs Created: 5
	Investment: USD 0.15 million

	FDI project type: New
	


	December 2022 - Cellulant into South Africa

	Cellulant (Nairobi, Kenya) is investing in South Africa in the Software & IT services sector in a Sales, Marketing & Support project.

	Kenya-based Cellulant, which provides digital payment solutions, has established business operations in South Africa. It will serve the domestic market.

	Company contact: Sike Bamisebi (Chief Business Officer)

	Jobs Created: 9 (est)
	Investment: USD 5.20 million (est)

	FDI project type: New
	


	November 2022 - Irvine's into Botswana

	Irvine's (Harare, Zimbabwe) is investing in the city of Gaborone, Botswana in the Food & Beverages sector in a Manufacturing project.

	Zimbabwe-based Irvine's, a poultry producer, has opened a new feed mill in Gaborone, Botswana.

	Company contact: David Irvine (Chief Executive Officer)

	Jobs Created: 250 (est)
	Investment: USD 46.00 million (est)

	FDI project type: New
	


	November 2022 - Copia Uganda, a subsidiary of Copia Global into Uganda

	Copia Uganda, a subsidiary of Copia Global (Tatu City, Kenya) is investing in the city of Kampala, Uganda in the Consumer products sector in a Logistics, Distribution & Transportation project.

	Copia Uganda, a subsidiary of Kenya-based Copia Global, which provides a consumer catalogue order and delivery system for nonperishable and durable goods, has opened a new 2230 sq m distribution facility in Kampala, Uganda. It serves the domestic market.

	
	"As we expand our presence in Uganda, our new facility will grant us better capacity to serve our customers better and reduce the time it takes our customers to get their deliveries," said Diana Adeyemi, country director, Copia Uganda.
	

	Company contact: Tim Steel (Chief Executive Officer)

	Jobs Created: 390 (est)
	Investment: USD 53.00 million (est)

	FDI project type: New
	


	November 2022 - MNtronic into UAE

	MNtronic (New Cairo, Egypt) is investing in the city of Abu Dhabi, UAE in the Industrial equipment sector in a Sales, Marketing & Support project.

	Egypt-based MNtronic, a distributor for industrial automation equipment, has opened a branch in Abu Dhabi, United Arab Emirates.

	Jobs Created: 12 (est)
	Investment: USD 1.20 million (est)

	FDI project type: New
	


	November 2022 - Africa Data Centres, a subsidiary of Econet Global into Rwanda

	Africa Data Centres, a subsidiary of Econet Global (Ebene, Mauritius) is investing in the city of Kigali, Rwanda in the Communications sector in a ICT & Internet Infrastructure project.

	Africa Data Centres, a data centre operator which operates as a subsidiary of Mauritius-based Econet Global, has announced it is building a data centre in Kigali, Rwanda. The data centre will have 2MW of IT load and be purpose-built to meet growing demand in the region and serve clients in Rwanda.

	
	"It is an exciting time for Africa Data Centres," says Tesh Durvasula, chief executive officer, Africa Data Centres. "Our decision to build a data centre in Kigali was an easy one, given Rwanda's robust economic recovery post the COVID-19 pandemic and the Government of Rwanda's focus on digital transformation".
	

	Company contact: Tesh Durvasula (Chief Executive Officer, Africa Data Centres)

	Jobs Created: 70 (est)
	Investment: USD 108.50 million (est)

	FDI project type: New
	


	November 2022 - Africa Data Centres, a subsidiary of Econet Global into Kenya

	Africa Data Centres, a subsidiary of Econet Global (Ebene, Mauritius) is investing in the city of Nairobi, Kenya in the Communications sector in a ICT & Internet Infrastructure project.

	Africa Data Centres, a company held by Cassava Technologies which is a subsidiary of Mauritius-based Econet Global, is expanding the capacity of its Sameer data centre in Nairobi, Kenya. It plans to expand the facility up to an extra 15MW of IT load. The build is expected to be completed in the first half of 2024.

	Company contact: Tesh Durvasula (Chief Executive Officer, Africa Data Centres)

	Jobs Created: 70 (est)
	Investment: USD 41.40 million (est)

	FDI project type: Expansion
	


	November 2022 - GoMyCode into Nigeria

	GoMyCode (Tunis, Tunisia) is investing in the city of Abuja, Nigeria in the Business services sector in a Education & Training project.

	Tunisia-based GoMyCode, a company that provides digital skills training, has plans to build a new hackerspace in Abuja, Nigeria. This facility will serve the domestic market.

	Company contact: Amine Bouhlel (Co-Founder)

	Jobs Created: 41 (est)
	Investment: USD 6.90 million (est)

	FDI project type: New
	


	November 2022 - GoMyCode into Nigeria

	GoMyCode (Tunis, Tunisia) is investing in the city of Lagos, Nigeria in the Business services sector in a Education & Training project.

	Tunisia-based GoMyCode, a company that provides digital skills training, has plans to build a new hackerspace in Lagos, Nigeria. It will serve the local market.

	Company contact: Amine Bouhlel (Co-Founder)

	Jobs Created: 41 (est)
	Investment: USD 6.90 million (est)

	FDI project type: New
	


	November 2022 - MNtronic into UAE

	MNtronic (New Cairo, Egypt) is investing in the city of Dubai, UAE in the Industrial equipment sector in a Sales, Marketing & Support project.

	Egypt-based MNtronic, a distributor for industrial automation equipment, has established a subsidiary, MNtronic General Trading Co, in Dubai, United Arab Emirates.

	Jobs Created: 12 (est)
	Investment: USD 1.20 million (est)

	FDI project type: New
	


	November 2022 - PayMob into UAE

	PayMob (Cairo, Egypt) is investing in UAE in the Software & IT services sector in a Sales, Marketing & Support project.

	Egypt-based PayMob, a payment acceptance platform that allows users to convert cash payments and transfers into electronic leveraging all existing channels, has opened operations in the United Arab Emirates. It will create 150 jobs.

	Company contact: Islam Shawky (Chief Executive Officer)

	Jobs Created: 150
	Investment: USD 10.50 million (est)

	FDI project type: New
	


	October 2022 - Sharabati Denim into Turkey

	Sharabati Denim (Sadat, Egypt) is investing in the city of Osmaniye, Turkey in the Textiles sector in a Manufacturing project.

	Egypt-based Sharabati Denim, a fully-integrated textile company, has expanded its factory in Osmaniye, Turkey. The company has invested $2.63m in the expansion which has created 10 new jobs.

	Jobs Created: 10
	Investment: USD 2.63 million

	FDI project type: Expansion
	


	October 2022 - Zeraki (Litemore) into Guinea

	Zeraki (Litemore) (Nairobi, Kenya) is investing in Guinea in the Software & IT services sector in a Sales, Marketing & Support project.

	Kenya-based Zeraki, which uses technology to address educational challenges, has established a local team in Guinea to serve the local market.

	Company contact: Isaac Nyangolo (Chief Executive Officer)

	Jobs Created: 18 (est)
	Investment: USD 5.20 million (est)

	FDI project type: New
	


	October 2022 - Twiga Foods into Democratic Republic of Congo

	Twiga Foods (Nairobi, Kenya) is investing in Democratic Republic of Congo in the Food & Beverages sector in a Logistics, Distribution & Transportation project.

	Kenya-based Twiga foods, an agricultural supply chain firm that connects smallholder farmers in rural areas to informal retail vendors in cities, is to commence operations in the Democratic Republic of the Congo by 2024. It forms part of the company's last-mile distribution expansion project.

	Company contact: Yebeltal Getachew (Chief Executive Officer, TWIGA East Africa)

	Jobs Created: 161 (est)
	Investment: USD 25.40 million (est)

	FDI project type: New
	


	October 2022 - Twiga Foods into Cote d Ivoire

	Twiga Foods (Nairobi, Kenya) is investing in Cote d Ivoire in the Food & Beverages sector in a Logistics, Distribution & Transportation project.

	Kenya-based Twiga foods, an agricultural supply chain firm that connects smallholder farmers in rural areas to informal retail vendors in cities, is to commence operations in Cote d'Ivoire by 2024. It forms part of the company's last-mile distribution expansion project.

	Company contact: Yebeltal Getachew (Chief Executive Officer, TWIGA East Africa)

	Jobs Created: 161 (est)
	Investment: USD 25.40 million (est)

	FDI project type: New
	


	October 2022 - Simbisa Brands, a subsidiary of Innscor Africa into Kenya

	Simbisa Brands, a subsidiary of Innscor Africa (Harare, Zimbabwe) is investing in Kenya in the Food & Beverages sector in a Retail project.

	Simbisa Brands, an operator of fast-food restaurants and a subsidiary of Zimbabwe-based Innscor Africa, is to open new stores in Kenya. The company will invest $23m to open 45 new stores in Zimbabwe and 30 in the country. It forms part of Simbisa Brands' plan to establish 87 new stores by 2023. It will also develop its Pizza Inn brand.

	Company contact: Addington Chinake (Chairman, Simbisa Brands)

	Jobs Created: 208 (est)
	Investment: USD 11.50 million (est)

	FDI project type: New
	


	October 2022 - JurisTax into Singapore

	JurisTax (Ebene, Mauritius) is investing in the city of Singapore, Singapore in the Business services sector in a Business Services project.

	Mauritius-based JurisTax, a provider of corporate, trust and fiduciary services, has opened a new office in Singapore. The new office which operates under the name JurisTax Asia Pte Ltd will serve Asia and is located at 39-04 Asia Square Tower.

	Company contact: Nishi Kichenin (Chief Executive Officer)

	Jobs Created: 10 (est)
	Investment: USD 4.20 million (est)

	FDI project type: New
	


About this Report
Disclaimer:  This report was automatically created by fDi Markets using the criteria selected by the user.  Whilst care has been taken in programming the analysis and presentation of data, abnormalities may occur.  The Financial Times Ltd accepts no responsibility for the accuracy or otherwise of the content.
All investment project data and information is based on public information on company investment announcements. The Financial Times Ltd accepts no responsibility or otherwise for the accuracy of the data and information, nor does The Financial Times Ltd claim to track all investment projects.
Jobs data and capital investment data, if included, are not recorded for all projects and may include estimates.  The Financial Times Ltd takes no responsibility for the accuracy or otherwise of the jobs and investment data.
The default currency used to record capital investment amounts is millions of US Dollars (USD).  If the user has selected an alternative currency, the amounts stated are converted from US Dollars to the chosen currency using a conversion reference table.  This table is periodically updated from published exchange rates.  The Financial Times Ltd does not accept responsibility or otherwise for variances that occur between published exchange rates and the currency reference table used.
If you have any queries on the content of this report, please contact your designated account manager using the facility provided within the fDi Markets system.
COMESA to World


January 2020 to December 2022








5 March 2023

Page: 1

_1739525734.xls
Chart1

		New

		Expansion

		Co-location



Projects

207

24

1



Sheet1

				Projects

		New		207

		Expansion		24

		Co-location		1

		Total		232






_1739525737.xls
Chart1

		2020		2020		2020		2020		2020		2020

		2021		2021		2021		2021		2021		2021

		2022		2022		2022		2022		2022		2022



5 to 9

10 to 24

25 to 49

50 to 74

75 to 99

100 or more

6

21

18

13

6

6

2

14

14

19

2

3

10

31

18

17

3

28



Sheet1

				5 to 9		10 to 24		25 to 49		50 to 74		75 to 99		100 or more

		2020		6		21		18		13		6		6

		2021		2		14		14		19		2		3

		2022		10		31		18		17		3		28






_1739525728.xls
Chart1

		2020		2020		2020		2020		2020		2020

		2021		2021		2021		2021		2021		2021

		2022		2022		2022		2022		2022		2022



Software & IT services

Communications

Business services

Financial services

Transportation & Warehousing

Other sectors

10

14

10

14

1

22

16

13

8

5

4

8

23

15

19

8

7

35



Sheet1

				Software & IT services		Communications		Business services		Financial services		Transportation & Warehousing		Other sectors

		2020		10		14		10		14		1		22

		2021		16		13		8		5		4		8

		2022		23		15		19		8		7		35






_1739525731.xls
Chart1

		2020		2020

		2021		2021

		2022		2022



No of Companies

% of Companies

47

0.004

39

0.003

71

0.005



Sheet1

				No of Companies		% of Companies

		2020		47		0.004

		2021		39		0.003

		2022		71		0.005

		999999		144		288.93






_1739525723.xls
Chart1

		2020		2020		2020		2020		2020		2020

		2021		2021		2021		2021		2021		2021

		2022		2022		2022		2022		2022		2022



Egypt

Mauritius

Kenya

Tunisia

Zimbabwe

Other source countries

21

23

8

8

5

6

16

11

9

8

0

10

38

21

21

15

3

9



Sheet1

				Egypt		Mauritius		Kenya		Tunisia		Zimbabwe		Other source countries

		2020		21		23		8		8		5		6

		2021		16		11		9		8		0		10

		2022		38		21		21		15		3		9






_1739525725.xls
Chart1

		2020		2020		2020		2020		2020		2020

		2021		2021		2021		2021		2021		2021

		2022		2022		2022		2022		2022		2022



Sales, Marketing & Support

Business Services

ICT & Internet Infrastructure

Manufacturing

Education & Training

Other business activities

18

16

12

3

4

18

13

16

12

2

2

9

31

22

11

11

8

24



Sheet1

				Sales, Marketing & Support		Business Services		ICT & Internet Infrastructure		Manufacturing		Education & Training		Other business activities

		2020		18		16		12		3		4		18

		2021		13		16		12		2		2		9

		2022		31		22		11		11		8		24






_1739525720.xls
Chart1

		2020		2020		2020		2020		2020		2020

		2021		2021		2021		2021		2021		2021

		2022		2022		2022		2022		2022		2022



UAE

South Africa

Nigeria

Kenya

Tanzania

Other destination countries

4

10

7

11

2

37

6

6

4

1

3

34

20

9

8

7

8

55



Sheet1

				UAE		South Africa		Nigeria		Kenya		Tanzania		Other destination countries

		2020		4		10		7		11		2		37

		2021		6		6		4		1		3		34

		2022		20		9		8		7		8		55






